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* IN THE HIGH COURT OF DELHI AT NEW DELHI
# CNR No. DLHC010421452026

+ ARB.P. 1610/2026

MONEYWISE FINANCIAL SERVICES PVT LTD
..... Petitioner
Through:  Mr. Pankaj Kumar, Advocate.

Versus
UP MONEY LIMITED ANDORS ... Respondents
Through:
CORAM:
HON'BLE MR. JUSTICE OM PRAKASH SHUKLA
JUDGMENT(ORAL)
% 29.10.2026

1. On the last date of hearing, notice was issued to the
Respondents and the Respondents were directed to file reply to the

present petition. However, the same has not been filed.

2. On a perusal of the affidavit of service filed, it appears that the
notice has been duly served on the Respondents. Despite the
opportunity so granted, none appears on behalf of the Respondents

and the Respondents have failed to file the reply as well.

3. In view thereof and considering that the Respondents have
chosen not to participate in the present proceedings despite sufficient
service, this Court finds no impediment in proceeding to consider the

appointment of a Sole Arbitrator.
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4.

Respondents have been duly served. The proof of service is reflected

from the tracking details which are reproduced herein below:

Department of Posts
Government of India
Ministry of Communications

Genarated throigh Indiapost walsite on: 14102026, £0342 pm

Consignment/MO Tracking Report

Consignment, MO Mumber:

EDZ90445712IN

EDZ9044571ZIN

SP_INLAND DOC TE8ET

Delhi High Court 50 05102026, 11:22:38 Ludhiana HO
110003 0310/2026, 12:27:58 141001
Event Date Time Office:

Item Booked 051072026 | 11:2238 | Delhi High Court 50

Item bagged 03102026 | 162842 | Delhi High Court 50

Item Dispatched 03102026 | 1631217 | Delhi High Court 50

Bag Received 031072026 | 21:0635 | Mew Delhi NSH

Item Received 03072026 | 21:3225 | Mew Delhi NSH

Item bagged 031072026 | 235941 | Mew Delhi NSH

Item Dispatched 062026 | onasan | Mew Delhi MSH

Bag Received for Forwarding

062026 | 04:3007

New Delhi RS TMD

Item Dispatched 062026 | 043256 | Mew Delhi RS TMO
Bag Received for Forwarding | 061002026 | 10:35:26 | Delhi Rs TMO

Item Dispatched 062026 | 15117 | Delhi Rs TMO

Bag Received OPA2026 | 11006 | Ludhiana TMO
Item Received AL202E | 11:2857 | Ludhiana NSH

Signatuas’rl\l Verified
Signed 67 ABYA ARB.P. 1610/2026
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The tracking details placed on record establishes that the

Page 2 of 10



f
[Event Date Time Offfice: Remarks
Item bagged AW2026 | 15050 | Ludhiana NSH -
Item Dispatched o7E026 | 160zt | Ludhiama NSH -
Bag Received for Forwarding | 0711002026 | 23:3045 | Ludhiana TMOD -
Item Dispatched 0BM02026 | 051237 | Ludhiana TMO -
Bag Received for Forwarding | 08102026 | 07:3156 | Delivery Centre Ludhiana | -
Bag Received 081072026 | 081349 | Delivery Cantre Ludhiana | -
Item received at Destination | 08102026 | 08:20:49 | Delivery Centre Ludhiana | -
Taken out for delivery 08102026 | 0%:2512 | Delivery Cantre Ludhiana | -
Item Delivered(Addressee) | 08M02026 | 122758 | Delivery Centre Ludhiana | Artcle Deliversd tof
Department of Posts
Government of India
Ministry of Communications
Genarated through Indlapost webisite on: 1471 V2026, £0435 pm
Consignment/MO Tracking Report
Consignment/MO Number: EDZ904457 261N
EDZ904457 261N SP INLAND_DOC TBEET
Delhi High Court 50 051002026, 11:22:38 Ludhiana HO
110003 0302026, 12:27:28 141001
Evemt Dt Time Office Remarics
Itemn Booked osAwz2026 | 11:2238 | Delhi High Court 500 | -
Item bagged 05A102026 | 16:2842 | Delhi High Court 500 | -
Item Dispatched osAwz2026 | 183117 | Delhi High Court 500 | -
Bag Received 0502026 | 2635 | MWew Delhi NSH -
Item Received o506 | 2n3zzs | Mew Delhi NSH -
Item bagged 0502026 | 235241 | New Delhi NSH -
Item Dispatched 06MV2026 | 01480 | Mew Delhi NSH -
Bag Recsived for Forwarding | 06M02026 | 04:3007 | Mew Delhi RS TMOD -
Itemn Dispatched 06AN2026 | 043256 | Mew Delhi RS TMO -
Bag Received for Forwarding | 0BMO2026 | 10:3526 | Delhi Rs TMO -
Item Dispatched 06AN2026 | 15117 | Delhi Rs TMO -
Bag Received 0FADZ02E | 110106 | Ludhiana TMO -
Item Received FAn202E | 112857 | Ludhiana N5H -
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2]
Event Durte Time Office Remarics
Itemn bagged 071072026 | 153601 | Ludhiana NSH -
Item Dispatched 0712026 | 160241 | Ludhiana NSH -

Bag Raceived for Forwarding | 0702026 | 23:3045 | Ludhiana TMO -

Item Dispatched 0BA2026 | 051237 | Ludhiana TMO -

Bag Raceived for Forwarding | 08M02026 | 073412 | Delivery Certre Ludhiana | -

Bag Received 08102026 | 075954 | Delivery Centre Ludhiana | -

Item received at Destination | 0RMN2026 | 08:1230 | Delivery Centre Ludhiana | -

Taken out for delivery 08102026 | 032502 | Delivery Centre Ludhiana | -

Item Delivered(Addressee} | ORMOZ026 | 12:2728 | Delivery Cerire Ludhiana | Article Deltvered o ¢

10

Department of Posts

Government of India

Ministry of Communications
Genarated throaugh Indlapost watdsite on: 14/10/2006, £0531 pm

Consignment/MO Tracking Report
Consignment/MO Number: ED290445227IN

ED2904452 271N SP INLAND DOC TERBGT

Delhi High Court 50 05/10V2026, 11:22:38 Ludhiana HO
110003 0302026, 12:27:14 141001
Event Date Time Office Remarks
Ibem Booked 05102026 | 112238 | Delhi High Court S0 -
Iben bagged 05102026 | 162842 | Delhi High Court S0 -
Iremn Dispatched osAwzeE | 1631917 | Delhi High Court 50 | -
Bag Received 051102026 | 21:0635 | Mew Delhi MSH -
Itermn Received 051102026 | 21:3225 | Mew Delhi MSH -
Itemn bagged 051102026 | 235941 | Mew Delhi MSH -
Itemn Dispatched 061102026 | 01480 | Mew Delhi MSH -

Bag Recsived for Forwarding | 061072026 | 04:3007 | Mew Delhi RS TMO -

Itemn Dispatched 06M102026 | 043256 | Mew Delhi RS TMO -

Bag Received for Forwarding | 061072026 | 10:3526 | Delhi Rs TMO -

Itemn Dispatched 061102026 | 1517 | Delhi Rs TMO -
Bag Received PALZIZE | 110106 | Ludhiana TMO -
Iremn Received WALEIRE | 11:2857 | Ludhiana NSH -
Signature Not Verified
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Department of Posts
‘Government of India
Ministry of Communications

Genaraind through Indiapost wabsite on: 14102026, 40810 pm

Consignment/MO Tracking Report

Consignment/MO Mumber: EDZ2904450851M

Event Date 11-1 1 Office Remarks
Itemn bagged OPAW2026 | 153601 | Ludhiama NSH -

Item Dispatched orrwz0ze | 16mear | Ludhiana NSH -

Bag Reczived for Forwarding | 0711072026 | 23:30:45 | Ludhiana TMO -

Itemn Dispatched 08M102026 | 051237 | Ludhiana TMO -

Bag Reczived for Forwarding | 0BMWV2026 | 073412 | Delivery Cerire Ludhiana | -

Bag Received 082026 | omses4 | Delivery Certre Ludhiana | -

Item received at Destination | 0RMO/2026 | 08:1230 | Delivery Certre Ludhiana | -

Taken out for delivery 08102026 | 022512 | Delivery Centre Ludhiana | -

[tem Delwered(Addressee) | 08MWZ2026 122704 | Delivery Certre Ludhiana | Article Delivered to f

12

ED290445085IM SP_INLAND_DOC TER.67

Delhi High Court 50 05M0/2026, 11:22:38 Ludhiana HO
110003 028102026, 12:28:35 141001
Event Dot Time: Orffice Remarks
Itemn Booked 05102026 | 11:2238 | Delhi High Court 50

Itemn bagged 05MW2026 | 162842 | Delhi High Court 50

Item Dispatched 05Mw2026 | 163127 | Delhi High Court 50

Bag Received 05A02026 | 21:0635 | Mew Delhi NSH

Irem Received 0512026 | 2n3zes | Mew Delhi NSH

Iten bagged 052026 | 235941 | Mew Delhi NSH

Itemn Dispatched 06MV2026 | 014810 | Mew Delhi MSH

Ban Recaived for Forwarding | 0602026 | 04:3007 | Mew Delhi RS ThO

Item Dispatched 062026 | 04:3256 | Mew Delhi RS TMD

Bag Received for Forwanding | 06102026 | 10:35:26 | Delhi Rs TMO

Item Dispatched 06102026 | 105117 | Delhi Rs TMOD

Bag Received 072026 | 110106 | Ludhiana TMO

Item Received 072026 | 112857 | Ludhiana NSH

2026 :0HC 196515

Signature Not Verified

Signed BY:PRABYA ARB.P. 1610/2026 Page 5 of 10
ARORA |

Signing DaE:Pl.lO.ZOZG

15:08:17



2026 :0HC 196515

Event Dk Time Office Remarkcs
Item bagged 0702026 | 15050 | Ludhiana NSH -
Itemn Dispatched o7rwz2026 | 1e0z41 | Ludhiana NSH -

Bag Received for Forwarding | 077102026 | 23:30:45 | Ludhiana TMO -

Itemn Dispatched 0EAw2026 | 051237 | Ludhiana TMO -

Bag Received for Forwarding | 0BAM2026 | 07:3156 | Delivery Centre Ludhiana | -

Bag Received 08Aw2026 | 081349 | Delivery Cerire Ludhiana | -

Item received at Destination | 0BAW2026 | 08:20:49 | Delivery Cenire Ludhiana | -

Taken out for delivery 0BAw2026 | om2saz | Delivery Cerire Ludhiana | -

Item Delvered(Addressee) | 0BMAW2026 | 122835 | Delivery Centre Ludhiana | Article Delivered o

14

Department of Posts

Government of India

Ministry of Communications
Genarated through Indiapost wakdie on: 14/10/2006, £06:52 pm

Consignment/MO Tracking Report
Consignment/MO Number: EDZ904450991M

EDZ904450550M 5P INLAND DOC TRREET

Delhi High Court 50 051002026, 11:22:38 Ludhiana HO
110003 023/10/2026, 12:28:45 141001
Event DCate: Time Diffice Remarks
Itemn Booked osAwzo2s | 11:2238 | Delhi High Court 50 -
Item bagged 05102026 | 16:28:42 | Delhi High Court 50 -
Itemn Dispatched osAwze2E | 1631217 | Delhi High Court 50 -
Bag Received 051102026 | 21:0635 | Mew Delhi MSH -
Itemn Received 051102026 | 21:32:25 | Mew Delhi MSH -
Itern bagged 05M02026 | 235941 | Mew Delhi NSH -
Itern Dispatched 061102026 | 014870 | Mew Delhi MSH -

Bag Received for Forwarding | 08M02026 | 04:30:07 | MNew Delhi RS TMO -

Itern Dispatched 06M10/2026 | 043256 | Mew Delhi RS TMO -

Bag Received for Forwarding | 0802026 | 10:3526 | Delhi Rs TMO -

Itemn Dispatched 061102026 | 12517 | Delhi Rs TMO -
Bag Received PALZ02E6 | 110106 | Ludhiana TMO -
Item Received WALERE | 11:2857 | Ludhiana NSH -
Signature Not Verified
Signed By:PRASBYA ARB.P. 1610/2026 Page 6 of 10
ARORA |
Signing DaE:Pl.lO.ZOZG

15:08:17



Evemt Dater 11.-1 :. Offioe: Remarks
Item bagged PALE0E | 150500 | Ludhiana NEH -

Item Dispatched 0702026 | 160241 | Ludhiana NSH -

Bag Recaived for Forwarding | 0711002026 | 233045 | Ludhiana TMO -

Item Dispatched 0BA0/2026 | 051237 | Ludhiana TMO -

Bag Recaived for Forwarding | 08072026 | 073156 | Delivery Cerire Ludhiana | -

Bag Received 08102026 | 081340 | Delivery Certre Ludhiana | -

Itesm received at Destination | 0RMO2026 | 08:20:40 | Delivery Certre Ludhiana | -

Taken out for delivery 08102026 | 0252 | Delivery Certre Ludhiana | -

[tem Delivered{Addrassee} | 0RMO2026 | 12:2845 | Delivery Certre Ludhiana | Article Deliversd ta f

16

Department of Posts
Government of India
Ministry of Communications

Genarated throagh Indlapost wabsiie on: 1410006, 40780 pm

Consignment/MO Tracking Report

Consignment/MO Number: EDZ290445108IM

ED2904451081M SP INLAND DOC TREET

Drelhi High Court 50 05/10/2026, 11:22:38 Ludhiana HO
110003 02002026, 12:27:44 141001
Event Date Time Office Remarks.
Itern Booked 050z026 | 11:2238 | Delhi High Court 50 -
Itemn bagged 05102026 | 162842 | Delhi High Court 50 | -
Item Dispatched 0swzezE | 1631917 | Delhi High Court 50 | -
Bag Received 0502026 | 21:08:35 | Mew Delhi MSH -
Irem Received o526 | 21:32:25 | Mew Delhi MSH -
Iten bagged 0502026 | 235241 | MNew Delhi MSH -
Item Dispatched 061102026 | 01480 | Mew Delhi MSH -
Bag Recaived for Forwarding | 0602026 | 04:30:07 | Mew Dalhi RS ThMD -
Item Dispatched 06102026 | 043256 | Mew Delhi RS TMO -
Bag Recaived for Forwarding | 06/10/2026 | 103526 | Delhi Rz TMO -
Itemn Dispatched 0602026 | 105117 | Delhi Rs TMO -
Bag Received ALEIZE | 110106 | Ludhiana TMO -
Item Received 0702026 | 11:2857 | Ludhiana NSH -

Signature Not Verified
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Ewvent Date Time Offfice Remarks
Item bagged 0702026 | 15360 | Ludhiana NSH
Itemn Dispatched o7 w2026 | 160241 | Ludhiana NSH

Bag Received for Forwarding | 0711072026 | 23:3045 | Ludhiana TMO

Itemn Dispatched 0BAW2026 | 051237 | Ludhiana TMO

Bag Received for Forwarding | 0BMWZ2026 | 073412 | Delivery Centre Ludhiana | -

Bag Received 08102026 | 075954 | Delivery Centre Ludhiana | -

Item receved at Destination | 0BMWZ2026 | 081239 | Delivery Centre Ludhiana | -

Taken out for delivery 08102026 | 0%252 | Delivery Centre Ludhiana | -

Item Delwered(Addressee} | 0BMLZ2026 | 12:27:44 | Delivery Centre Ludhiana | Article Delivered to f

5. The loan agreement contains an arbitration Clause being Clause

9.2 which reads as follows:

“90.2. Arbitration: Any disputes, differences, controversies and
questions directly or indirectly arising at any time hereafter
between the Parties or their respective representatives or assigns,
arising out of or in connection with this Agreement (or the subject
matter of this Agreement), including, without limitation, any
question regarding its existence, validity, interpretation,
construction, performance, enforcement, rights and liabilities of
the Parties, or termination (“Dispute”) thereof shall be finally
settled by arbitration in accordance with the Arbitration and
Conciliation Act, 1996, as amended ("Arbitration Act"). The
Dispute shall be referred to a sole arbitrator duly appointed by the
Parties with mutual consent failing which the sole arbitrator shall
be appointed in accordance with the Arbitration Act. The language
of the arbitration shall be English. The seat of the arbitration shall
be at Delhi and the language of proceedings shall be English. The
award rendered shall be in writing and shall set out the reasons for
the arbitrator's decision. The costs and expenses of the arbitration
shall. be borne equally by each Party, with each Party paying for
its own fees and costs including attorney fees, except as may be
determined by the arbitration tribunal. Any award by the
arbitration tribunal shall be final and binding. ”

6. It is well settled that, while exercising jurisdiction under Section

Signatu,rhe'rl\lo Verified
Signed BY:PRASYA ARB.P. 1610/2026 Page 8 of 10
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11 of the Arbitration and Conciliation Act,1996, the scope of enquiry
Is confined to examining the prima facie existence of an arbitration

agreement?

7. In the present case, this Court is of the view that a valid and

binding agreement exists between the parties.

8. In the aforesaid circumstances, this Court finds no impediment

in appointing a Sole Arbitrator.

Q. Accordingly, Ms. Neeru Vaid, Advocate-On-Record, (Mob. No.
0582619834) is appointed as a learned Sole Arbitrator to adjudicate
the disputes arisen between the parties. The learned Sole Arbitrator

shall enter upon the reference within two weeks from today.

10. The learned Sole Arbitrator will proceed to the arbitration
proceedings subject to furnishing requisite disclosures as required

under Section 12(2) of the Act within two weeks of entering reference.

11.  The arbitration shall be carried under the rules and aegis of
Delhi International Arbitration Centre (“DIAC”). The learned
Arbitrator shall be entitled to fees as per the Schedule of Fees
maintained by the DIAC.

12. It shall be open to the parties to raise all pleas, including

objection as to arbitrability and jurisdiction, before the learned Sole

1 “the Act” hereinafter

No Veri%ié@' General Insurance Co. Ltd. v. Krish Spinning 2024 SCC OnLine SC 1754
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Arbitrator who shall decide the same in accordance with law.

13. It is clarified that the observations made herein are only for the
purpose of deciding the present petition under Section 11 of the Act.
The learned Sole Arbitrator shall adjudicate the disputes
independently and on their own merits, uninfluenced by any

observations contained in the present order.

14.  The Registry is directed to send a receipt of this order to Ms.
Neeru Vaid, learned Arbitrator through all permissible modes

including email.

15.  Accordingly, the present petition is disposed of in the above

terms.

OM PRAKASH SHUKLA, J
OCTOBER 29, 2026/pa
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